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        THE PARTIES TO THIS ACTION entered into a Stipulation, which has been accepted by the 
Board of Assessment Appeals.  A copy of the Stipulation is attached and incorporated as a part of this 
decision.

County Schedule No.:

Subject property is described as follows:

FINDINGS OF FACT AND CONCLUSIONS:

2075-34-4-36-001

Valuation/Protest AppealCategory: CommercialProperty Type:

Petitioner is protesting the 2019 actual value of the subject property.

The parties agreed that the 2019 actual value of the subject property should be reduced to:

The Board concurs with the Stipulation.

Total Value:  $56,200,000

(Reference Attached Stipulation)

ORDER:

        Respondent is ordered to reduce the 2019 actual value of the subject property, as set forth above.

        The Arapahoe County Assessor is directed to change his/her records accordingly. 
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ORDER ON STIPULATION

BOARD OF ASSESSMENT APPEALS,
STATE OF COLORADO
1313 Sherman Street, Room 315
Denver, Colorado   80203

75545Docket Number:

Petitioner:

v.

ARAPAHOE COUNTY BOARD OF EQUALIZATION

Respondent:

IKEA PROPERTY INC

        space 
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Yesenia Araujo

DATED this 31st day of October 2019. 

I hereby certify that this is a true and 
correct copy of the decision of the Board 
of Assessment Appeals.

BOARD OF ASSESSMENT APPEALS

Diane M. DeVries

Debra A. Baumbach
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STIPULATION as To Tax Years 201912020 P,4;:tual '7a(ue • 

IKEA PROPERTY INC., 

Petitioner, 

vs. 

ARAPAHOE COUNT't BOARD OF EQUALlZATION, 

Respondent. 

1."HE PARTIES TO, THIS ACTION entered Into a Stipulation regar~lng tax years 2018/202Q valuation of 
the property list·ed In this Petltk>n •nd jointly moyes the Board of Assessment Appeals. to enter Its· Order 
baset:I ·on this stipulation. Conhirence -c~Us with -the petitioner and respondent hav, resulted in the 
following agreement; 

Subject property I& cla~slti.d as-COMMERCIAL and Is located at 9800 East Ikea Way, Count)' Scheduie 
Number: 2075-34-4"36-0Q1. · 

A brfef narrative as to why the reduction was made: Cost approach indicates that adjustment to this value 
Is correct. 

The parties have ~greed that the 2019/2020 actual value ·of the subject property should be reduced as 
tollows: 

ORIGiNAL VALUE 
2019/2020 
Land 
Improvements. 
Pell!onal 
Tol;ll 

NEWVALUE 
2019/2020 

$5,945,130 L~nd 
$57,130,694 lmproyemants 

$0 Person~I 
----s=e,..,..3-,0=1--s,-s2.,..4.,.... 

$5,945,130 
$so.2s4,ero 

' $0 
$58,200,000 

The v@!uatlon, as establish!!d .above,-sha!I be binding ol'lly With respect to the tax years12019/2020, This 
vall,1ati0n, as established above, is for purposes of settlement only and does not refleot an appraised 
value. 

BQ~h parties agree that the hearing before lhe. Board of Assessment Appeals b.e vacated or i!I 
unnecessary It one, has, not, yet been schequled. Petitioner agrees to waive the right to aoy further appeal 
for the., assessment year covered by this Stipulation. 

t, DATED th~ 7fh 
'-i'R~ o-4 ~P5 
YJll, vaw.. v~ 
Bra<t Baugh 
Duff & Phelps, LLC 
1200 17"' Street, #990 
Denver, co 80202 
(303) 7 49-9007 

Id A. Cart, #2167$ 
ArapcmQe Cnty. Bd. Equalization 
53S4· S. Prtnce St. 
Uitieion, CO .... 80120-1136· 
(303) 796-4839 


