
BOARD OF ASSESSMENT APPEALS, 
STATE OF COLORADO 
1313 Sherman Street, Room 315 
Denver, Colorado 80203 

Docket N urn ber: 68960 

Peti t i oner: 

SMITH INTERNATIONAL INC. C/O DUFF & PHELPS 
LLC-

v. 

Respondent: 

ADAMS COUNTY BOARD OF EQUALIZATION 

ORDER ON STIPULATION 


THE PARTIES TO THIS ACTION entered into a Stipulation, which has been approved by the 
Board of Assessment Appeals. A copy of the Stipulation is attached and incorporated as a part ofthis 
decision. 

FINDINGS OF FACT AND CONCLUSIONS: 

I. Subject property is described as follows: 

County Schedule No.: P0030588 

Category: Valuation/Protest Appeal Property Type: Personal Property 

2. Pet'itioner is protesting the 2016 actual value of the subject property. 

3. The parties agreed that the 2016 actual value of the subject property should be reduced to: 

Total Value: $2,263,665 

(Reference Attached Stipulation) 

4. The Board concurs with the Stipulation. 

ORDER: 

Respondent is ordered to reduce the 2016 actual value of the subject property, as set forth above. 

The Adams County Assessor is directed to change his/her records accordingly. 



DATED AND MAILED this 21 st day of November 2016. 

BOARD OF ASSESSMENT APPEALS 


Diane M. DeVries 

I hereby certify that this is a true and 
correct copy of the deci sion of the Board 
of Assessment Appeals. 

Debra A. Baumbach 

Gordana Katardzic 
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HOARD OF ASSESSMENT APPEALS, 
State of Colorado 
1313 Shcrman Street, Room 315 
Denver, CO 80203 

Petitioner: 
SMITH INTERNATIONAL INC., C/O DUFf & 
PHELPS, LLC 

Respondent: 
ADAMS COUNTY BOARD OF EQUALIZATION. 

KCtTi A. Booth, #42562 
Assistant Adams County Attomey 
4430 S. Adams County Parkway 
Slh Floor, Suite C5000B 
Brighton, CO 80601 

ITeJephone:720-523-6116 
I Fax: 720-523-61.14 
r----.	

A COURT USE ONLY A 

Docket Number: 68960 

CounlY Schedule Number: 
P0030S88 

._--_._--_._---
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STIPULATION (As to Tax Yeur 2016 Actual Value) 

'---_.._ ._ .•.••..__..._. --- ---- 

Petitioner(s) and Respondent hereby enter into this StipulHtion regarding the tax year 
201 (i valuation of the subj eel properly, and j ainUy move the Boaru of Asscssment Appeals to 
enter its order based on this Stipulation. 

Petitioner(s) and Responuent agree and stipulate as follows: 

L. The property subject to this StipUlation is classitied as business personal 

property and is used in the oi I anci gas industry. 


2. 	 The County Assessor originally assigned the following actual value to the 
subject property for tax year 201(i; $3,165,500. 

3. After a timely appeal to the Board of Equalization, the Board of Equalization 
assigned a value of $2,800,000 to the subject properly, 

4. After further review and negotiation, Petitioner and County Board of 

Equalization agree to an actual vallie of$2,26],665 for tux year 2016. 


http:720-523-61.14


5. Both parties stipulate and agi"ce th8t the v8!uMion as eSlablished above is 
bind ing with respect to t8X year 2016 ilnd that [urlher 8djustrnent, whether brought under 
leg:J \ or ['aclllol grounds, sha ll be pr·eel11deci. 

(y. Brief narrative as to why the n~d\lCli o n was made: to account for economic 
obsolescence. 

'7. B()th r:Jrtics agree lhal the hearing scheduled before the Board of Assessment 
Appeals on N/A be vacatej; or, a hearing h8S Ilot y. ct been scheduled before the Homel of 
;\ssessment Appeals .~..___ (check if appropriate). 

DATED thisLq f- s._day or __tJ_O_lLf ......_ ~.LL _ ___ ___ _ 20 \6. 

Duff & Phe\p, ,-r:'[c 
Nieholns Lueb keI' 
1200 17ill Street, Suite 990 
Denver, CO 80202 
Telephone: (303) 741),9043 
F':m8i I: 
Nicholas. J.uebkcl'@DuCfandphelps.Com 

Dockel Number 68960 

ASSlstrlllt Adams County AUoTiley 
4430 S. Adams COLIllty Parkway 
Suite C500013 
Brighton, CO 8060 I 
Telephone: nO-523-6 \ 16 
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