
BOARD OF ASSESSMENT APPEALS, 
STATE OF COLORADO 
1313 Sherman Street, Room 315 
Denver, Colorado 80203 

Petitioner: 


1MT CAPITAL III LONE TREE LLC, 


v. 

Respondent: 

DOUGLAS COUNTY BOARD OF 
EQUALIZATION. 

Docket Number: 65186 

ORDER ON STIPULATION 


THE PARTIES TO THIS ACTION entered into a Stipulation, which has been approved 
by the Board of Assessment Appeals. A copy of the Stipulation is attached and incorporated as a 
palt of this decision. 

FINDINGS OF FACT AND CONCLUSIONS: 

1. 	 Subject property is described as follows: 


County Schedule No.: R0448953 


Category: Valuation Property Type: Mixed Use 


2. 	 Petitioner is protesting the 2014 actual value of the subject property. 

3. 	 The patties agreed that the 2014 actual value of the subject property should be 
reduced to: 

Total Value: $54,500,000 

(Reference Attached Stipulation) 

4. 	 The Board COllCll'S with the Stipulation. 



ORDER: 

Respondent is ordered to reduce the 2014 actual value of the subject property, as set forth 
above. 

The Douglas COlmty Assessor is directed to change hislher records accordingly. 

DATED AND MAILED this 11th day of March 2015. 

BOARD OF ASSESSMENT APPEALS 

Diane M. DeVries 

I hereby celtity that this is a tll.le and 
conect copy of the dec is' n of the 
Board of Assessm It A eals. 

Debra A. Baumbach 

Cara McKeller 
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Schedule No.: R0448953 


STIPULATION (As to Tax Year 2014 Actual Value) 

Petitioner and Respondent hereby enter into this Stipulation regarding the tax year 2014 
valuation of the subject property and jointly move the Board of Assessment Appeals to enter its 
order based on this Stipulation. 

The Petitioner and Respondent agree and stipulate as follows; 

1. The property subject to this Stipulation is described as: 

Lot I C-470 Joint Venture, Fig. 1. 14.46 AMIL. 

2. The subject property is classified as Mixed Use property. 

mailto:attorney@douglas.co.us


3. The County Assessor originally assigned the following actual value on the subject 
property for tax year 2014: 

Residential Land 
Residential Improvements 

Total 

Commercial Land 
Conunercial Improvements 

Total 

Total Property Value 

$ 9,508,047 
$46.417,983 
$55,926,030 

$318,037 
$387,896 
$705,933 

$56,631,963 

4. After a timely appeal to the Board of Equalization, the Board of Equalization 
valued the subject property as follows: 

Residential Land 
Residential Improvements 

Total 

Commercial Land 
Commercial Improvements 

Total 

Total Property Value· 

$ 9,508,047 
$46,417,983 
$55,926,030 

$318,037 
$387,896 
$705,933 

$56,631,963 

5. After further review and negotiation, the Petitioner and the Douglas County Board 
of Equalization agree to the following tax year 2014 actual value for the subject pl'operty: 

Residential Land 
Residential Improvements 

Total 

Commercial Land 
Commercial Improvements 

Total 

Total Property Value 

$ 9,508,047 
$44.286,020 
$53,794)067 

$318,037 
$387,896 
$705,933 

$54,500,000 

6. The valuations, as established above, shall be binding only with respect to tax 
year 2014, 
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7. .Briefnarrative as to why the reduction was made: 

Further review of the aocouht data and apartment market sales data indicated that 
El change in value was wananted. 

8. Both parties agree that the hearing scheduled before the Board of Ass~sment 
Appeals on January 16,2015 at 8:30 a.m. be vaoated, 

DA'TED this . ··~·_____-', 2014.~,,/day of_.4<L.Jodo(::'tlur.~DZ30

Agent for Petitioner 
Ryan, LLC 
5251 DTCPa,rkway, Suite 1045 
Gre~nwood Village, CO 80111 
720~524~0022 

Docket Numb~r 65186 
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