BOARD OF ASSESSMENT APPEALS, Docket Number: 48583

STATE OF COLORADO
1313 Sherman Street, Room 315
Denver, Colorado 80203

Petitioner:

COMPRESSOR SYSTEMS INC,,

V.

Respondent:

RIO BLANCO COUNTY BOARD OF
EQUALIZATION.

ORDER ON STIPULATION

THE PARTIES TO THIS ACTION entered into a Stipulation, which has been approved

by the Board of Assessment Appeals. A copy of the Stipulation is attached and incorporated as a
part of this decision.

FINDINGS OF FACT AND CONCLUSIONS:

1. Subject property is described as follows:

County Schedule No.: P012975+1

Category: Valuation Property Type: Commercial Personal
2. Petitioner is protesting the 2007 actual value of the subject property.

3, The parties agreed that the 2007 actual value of the subject property should be
reduced to:

Total Value: $3,375,196
(Reference Attached Stipulation)

4. The Board concurs with the Stipulation.




ORDER:

Respondent is ordered to reduce the 2007 actual value of the subject property, as set forth
above.

The Rio Blanco County Assessor is directed to change his/her records accordingly.
DATED AND MAILED this 13th day of December 2010.
BOARD OF ASSESSMENT APPEALS
Kossm & st

Karen E. Hart

I hereby certify that this is a true and

correct copy of the decision of the Q 8
M Q. Raumbac h

Board of Assessment Appeals.
) y Debra A. Baumbach

Cara McKeller
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- This Settlement Agreement and Release of Claims (" Agreement ™Y is made this jw day of
DecombBef 2010, between Rio Blanco Couniy acting through Renae T, Nedlson, Rio Blanco
County Assessor (“County™), and Comprassor Syvstems. fng, by Dustin Stone, its Property Tax Munager
(“Taspayerh

WITKESS:

WHEREAS, on August 3, 2010 the Rio Blanco County Board of Equalizetion {CBOE) issued 2
denial of an sppeal previousty filed by Taxpaver relating to the 2007 and 2308 valuation for assessment
on 1ax schedule PO12975; and

WHEREAS, on August 3, 2010 the Rio Blanco County Doard of Faualization (CBOE) issued
denial of an appeal previously filed by Taspaver relating to the 2007 and 2008 valuatien for assessment
om tax schedule PO12976; end

Assessment Appeals (BAA under dovket numbers 38383 and 50451 ) and

WHEREAS, the Cownty and Taxpaver aish m setthe and resolve all disputed issues, claims,
causes of actions and lability Uncluding attorney fees, interest, expenses, and costs incurred) which zither
party may have against the other arising from or related 1o the 2007 and 2008 valuation for ssscssmunt on
wx schedule PO12975 ond the 2007 and 2008 valustion for assessment on tax schedule POI2976 and
Taxpaver's payment of ad valorem taxes 1o County for the described periods;

NOW THEREFORE, i considerstion of the muwal promises amd payment of funds set forth
hereir, tie Parties agree o5 foHows:

i. The actyal value for assessmoent apreed apan for the vears and tax schedules listed
below is as follows:

a. Tax schedale PGI2975 values for assessmaent:
2007 value 35 $2,432.763.40
2008 value is $381B57.00

b, Tax schedule POY2276 values for assessment.
2807 value is £942.433.00
2008 vilue s $2.156,2534.00

2. Assessor shall complete required adjustments for these tax schedules in her records.

3. As g reselt of previous value for assessments mude by the Assessor, Taxpaver over-
paid taxes on the 1w sehedules as st forth below:

a. Tax schedulg PO12973 - The overpavment of 1anes is as follows:
2007 tuxes over-paid $460.17
2008 tnes over-paid $1.889.29
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b, Tax schedue POI2S76 - The over payment of taxes iy as follows:
2007 waxes over-pmd $1,647.40

The tnal net refund owed 1o Taxpayer by Conty for the vears 2007 and 2008
$3.956.86.

5

4. Afier receipt by County of this Agrecment properhy exeouted by Taxpaver County will
refund 1o Taxpayer the sum of $3,956 86 on or befire Janugry 15, 2011,

5, Taxpayer hereby fully relenses and discharges Rio Blance County, and any officials,
afficers, emplovees, bosrd members, or agenis of Rio Blanco County past, present, or
fulure, in their official and individual capaeities, and their respective successory, assigns.
and heirs, from any and all ceuses of action, claims, Habilities, debts, cbiigations,
promises, sctions, {including attorney fees, interest, expenses, and costs ncurred), and
demands of any kind and every nanire whatsoever, known or usknown, suspected or
unsuspected, which Taxpaver has. may have, or may hereinafter acquire, related 10 or in
any manner incidenisl 1o, or arising out of Taxpayer's payment of ad valorem taxes to
County for the tax periods 2007 and 2008 on schedules PRI2975 and PO12976.

6. 1 is expressly undersiood sd agreed that the parties” soveptance of the provisions of
this Agrecment is in complete sccord and satisfaction of ¢}l hisputed claims associated
with Taxpaver's pavment of ad valorem asxes 1o County, that the setlement is not to ba
vonstrued in any way as an admission of Hability or fault on the part of the County.

7. Esnch of the panties hereto represenis, warrants, and agrees a3 follows:

{a) Each party has received independent legal advice or has had the opportunity
wr receive independent legal advice from aftomeys with respect to the advisabiliy of
entering inio this Agreemen,

{1 Each pany has made such investipation of the facts and other matters
pertaining te this Agreement as cach party deems necessarv. Taxpayer expressly accepts
and assumes the risk of any wistake of fact in cotering into this Agreeman.

{3 Each party bas read this Agreement snd onderstands the contents hereof,

td) This Agreemont sets forth the entive undersianding bebween County and
Taxpaver and supersedes any prior agreements or undersiandings. eapress or imphied.
The parties acknowledpe that fn executing this Agrecment. they do not rely upon any
represeatation or statement by any representative of the oppesing panty congerning the
subject matter of this Agregment. except as expressly set forth in the text of this
Agreement.

{&y This Agrecovent suzy be executed in counterparts, fn which case all such
counlerparts shall constitule one and the samu Agreement,
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& This Agreement shall be construed in secordance with the laws of the Stawe of
Colgrado. 1t shall be mlerpreted in the brondest manner consistent with the intention that
all dispuies between the County and the Taxpaver related to the matters set forth herein
shall be forever resolved. 1 any clause or provision of this Agreement is found to be
unenforceable for any reason, the remainder of the Agreemem shall niot be affected. but
shnll be entbreed.

Compressor Systems, Ing,

)
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Bv: Dustin Stene, Property Tax Manager Date © °
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e e fmegaam Settjermnent Agreemeni and Release was subseribed and affirmed 1o before
me this ,_Q’?/ "‘ __dayof / é’lffz%ﬁ L 20100y a4y ,’,é/{/f?l,(;
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Rin Blanco County
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Renae T, Neximn Date
Rin Blanco County Assessor




