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County Overview

Line: Percent Vacant     Bar: Average Rent (in dollars)

Hottest Sub-Markets

Vacancy Rate Average Rent Rate (/sq. ft.)

Adams 4.5% $893.35 $1.08

Arapahoe 5.0% $950.93 $1.08

Boulder/Broom!eld 3.7% $1,103.61 $1.28

Denver 6.1% $985.09 $1.22

Douglas 4.2% $1,186.98 $1.21

Je"erson 4.2% $941.79 $1.12

Vacancy Rate

4.9%
Last Quarter: 4.3%

Average Rent

$978.99
Last Quarter: $986.42

Average per sq. ft.

$1.14
Last Quarter:$1.16

Longmont

2.7%
Boulder - Except University

1.9%

Boulder - University

0.2%

PREV. YEARDiscount / Concessions

8.0%
Last Quarter: 9.6%

Economic Vacancy

13.0%
Last Quarter: 13.8%

Net Absorption (Units)

-1,645
Last Quarter: 2,092

Metro Denver Vacancy & Rent Report

Denver - Southwest

2.6%

Denver - Central

2.9%

Year Q1 Q2 Q3 Q4 Average
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012

16.0% 16.7% 16.9% 20.2% 17.5%
21.5% 20.5% 28.5% 23.1% 23.4%
25.7% 25.2% 24.5% 25.1% 25.1%
24.3% 23.5% 24.9% 24.6% 24.3%
23.7% 24.1% 23.1% 22.3% 23.3%
21.4% 18.5% 17.3% 16.6% 18.5%
16.6% 18.3% 18.8% 17.0% 17.7%
16.3% 16.9% 18.2% 16.4% 17.0%
16.2% 15.7% 18.9% 15.4% 16.6%
15.0% 16.2% 15.3% 14.3% 15.2%
14.0% 14.5% 13.8% 13.0% 13.8%
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17.5%

23.4%
25.1% 24.3% 23.3%

18.5% 17.7% 17.0% 16.6%
15.2%

13.8%

Yearly Economic Vacancy  (Average of all four quarters)

Aurora - North

3.2%



RENTAL RATES:

Average Rent for Units Constructed:

Average rent:  $ 978.99 Median rent:  $ 911.12 Rent / square foot:  $ 1.14

All six counties were up slightly in their vacancy rate.

have the highest vacancy rates.

VACANCY:    4.9%  

Rents do not include the cost of rental discounts and concessions. For the fourth quarter of 
2012, rental discounts and concessions averaged 8.0 percent, down from 9.6 percent for the 
prior quarter.

Economic vacancy is de!ned as physical vacancy plus concessions 
and discounts as a percent of gross potential rent.

ECONOMIC VACANCY:  13.0 % 

NEW UNITS ADDED: 329     TOTAL UNITS: 292,800

OVERALL COMMENTS:

-
-

-

only those units with a certi!cate of occupancy. The fourth quarter 

of the Survey sponsors. Comments on the Survey are welcome at 
VonStrohHousingSurvey@gmail.com.]

SPECIAL TOPIC: Assimilating New Built Properties:
A new project with a Certi!cate of Occupancy can signi!cantly contribute 

some type of absorption analysis. As one looks from larger to smaller 

in a survey such as this can become critical.

impact.

overall vacancy rates.



LONGMONT 
2.7% 

$959.44 

BOULDER (CITY) 
1.9% 

$1,143.36 

UNIVERSITY 
0.2% 

$922.42 

BROOMFIELD 
6.2% 

$1,124.63 

ARVADA 
4.1% 

$894.27 

WESTMINSTER 
4.3% 

$871.06 

GOLDEN 
2.1% 

$1,034.96 
WHEAT RIDGE 

3.6% 
$707.11 

LAKEWOOD N 
4.3% 

$817.77 

LAKEWOOD S 
4.6% 

$1,003.67 

NORTHGLENN / THORNTON 
4.8% 

$920.78 

COMMERCE CITY 
3.8% 

$831.96 

DENVER NW 
3.6% 

$689.81 

DENVER NC 
5.1% 

$1,233.88 
DENVER NE 

6.5% 
$913.98 

AURORA NORTH 
3.2% 

$697.74 

DENVER WC 
5.9% 

$673.69 

DENVER C 
2.9% 

$880.00 

DENVER EC 
6.9% 

$1,037.79 

DENVER SW 
2.6% 

$817.31 

GLENDALE 
3.6% 

$992.83 

DOWNTOWN 
11.1% 

$1,445.84 

DENVER SC 
4.0% 

$1,428.63 
DENVER SE 

7.6% 
$760.98 

DENVER 
FAR SE 

4.6% 
$821.90 ENGLEWOOD 

SHERIDAN 
4.3% 

$855.66 

LITTLETON 
5.5% 

$1,016.70 

ARAPAHOE 
COUNTY S 

3.3% 
$1,105.73 

ARAPAHOE 
COUNTY SE 

4.9% 
$1,337.52 

AURORA SOUTH 
4.5% 

$945.14 

AURORA CNE 
3.8% 

$744.14 
AURORA CNW 

6.1% 
$966.74 

AURORA CSW 
7.6% 

$852.36 AURORA CSE 
4.9% 

$851.25 

DOUGLAS 
COUNTY N 

4.2% 
$1,205.08 

CASTLE ROCK 
4.6% 

$1,082.28 

BOULDER 

JEFFERSON 

ADAMS 

DENVER 

ARAPAHOE 

DOUGLAS 

BROOMFIELD 

METRO DENVER 
SUBMARKETS 
(Individual Submarkets Defined on the “Market Area 
Descriptions  
and Census Tracts” Page at the end of each section.) 
 
Red: Vacancy Rate 
Blue: Average Rent 

BOULDER (OTHER) 
3.5% 

$1,221.19 


